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Leases and Good-Will 


F. W. WOC 

GENERAL BALANCE SHEE 


ASSETS: 


$ 1.00 


Property (Cost Values): 

Real Estate & Buildings owned. .$19,232,332.39 
Less Reserve for Depreciation.. 1,451,564.69 17,780,767.70 


Buildings owned on leased ground 
to be amortized over periods 

of leases . 13,394,172.13 

Less amount charged off during 

year 1929 . 281,728.47 

Furniture and Fixtures . 33,013,288.28 

Less Reserve for Depreciation.. 8,282,415.39 


13,112,443.66 

24,730,872.89 


Securities Owned including majority 
holdings of the stock of 
Foreign Subsidiaries . 

Mortgages Receivable . 

Inventories at Cost: 

Merchandise in Stores and Ware¬ 
houses .. 37,954,219.20 

Merchandise in Transit . 900,159.24 


Store and Office Supplies . 

Cash and other Current Assets: 

Cash on Deposit and on Hand... 6,455,240.32 

Accounts Receivable . 1,288,975.33 

Advance Payments on Imports... 295,455.28 

Net Advances to Foreign 
Branches . 3,646,934.61 


27,685,086.64 

131,649.70 


38,854,378.44 


961,654.71 


11,686,605.54 


Deferred Charges: 

Alterations and Improvements 
upon Leased Premises to be 
written off during the terms 
of Leases after charging to 
Profit and Loss $2,217,738.51 


during the year . 29,025,396.07 

Prepaid Insurance and Sundry 
Items . 1,454,191.25 30,479,587.32 


$ 165,423,047.60 


(LT3 


We certify that the foregoing General Balance 
Sheet with income account is a true Exhibit of the 
Accounts of the F. W. Woolworth Co. and in our 
opinion correctly set forth the financial condition of 
the Company as of December 31st, 1929. 

The Audit Company of New York 
Ernest Wm. Bell H. I. Lundquist, 

President. Secretary. 

New York, 

January 21, 1930. 























.WORTH CO. 


AS OF DECEMBER 31st, 1929 


CAPITAL AND LIABILITIES: 

Capital Stock—Authorized and Issued: 

20,000,000 Shares, par value 

$10.00 each .$200,000,000.00 

10,250,000 Shares Unissued .... 102,500,000.00 

9,750,000 Shares Outstanding.. $97,500,000.00 


Purchase Money Mortgages on 

Real Estate purchased . 

Current Liabilities: 

Accounts Payable . 378,116.57 

Interest and Real Estate Taxes 

Accrued . 325,872.36 

Group Life Insurance 1930 
Premium . 181,128.00 


3,483,800.00 


885,116.93 


Reserves: 

For Federal Taxes . 2,150,000.00 

For Employees Sick Benefit Fund 100,000.00 2,250,000.00 


00 

I 

ct> 


Income and Surplus: 

Balance of Surplus, Jan. 1, 1929.. 

Net Income from 
Store operations 
after deducting 
depreciation of 
$1,806,081.96 on 
Buildings and Store 
Fixtures for year.. $25,419,658.41 


Net Income from Se¬ 
curities & Interest 6,358,003.40 
Net Rentals from 
Sub-tenants . 3,886,590.70 


49,039,878.16 



Total Net Income for Year 1929.. 35,664,252.51 


84,704.130.67 

Less Dividends paid 
on Capital Stock: 

$6.00 per share per 
Annum. Tar Value 
$25. For First Two 

Quarters. $11,700,000.00 

$2.40 per share per 
Annum, Par Value 
$10. For Last Two 

Quarters. 11,700,000.00 23,400,000.00 


Balance of Surplus, 
December 31st, 1929 


61,304,130.67 


$1 65,423,047.60 


H. T. Parson, 

President 


B. D. Miller, 

Treasurer 



















OFFICERS 


C. S. WOOLWORTH. CHAIRMAN BOARD OF DIRECTORS 

H. T. PARSON. .PRESIDENT 

F. M. KIRBY. VICE-PRESIDENT 

E. P. CHARLTON. VICE-PRESIDENT 

J. F. NUTTING. VICE-PRESIDENT 

B. D. MILLER. VICE-PRES. & TREAS . 

H. W. DEYO.SECY, a ASST. TREAS. 

PAUL HOFER. JR. ASST. SECY. & ASST. TREAS. 


DIRECTORS 


C. S. WOOLWORTH . SCRANTON. PA. 

H. T. PARSON . NEW YORK, N. Y. 

F. M. KIRBY . .WILKES-BARRE. PA. 

E. P. CHARLTON . FALL RIVER. MASS. 

J. F. NUTTING . NEW YORK. N. Y. 

B. D. MILLER . NEW YORK, N. Y. 

R. L. CREIGHTON . SUPERVISOR OF MERCHANDISE 

A. L. CORNWELL . EXECUTIVE OFFICE REPRESENTATIVE 

J. H. DUNSTER.... MANAGER OF BUYING 

F. J. WECKESSER . WILKES-BARRE. PA. 

HELENA WOOLWORTH MCCANN. NEW YORK. N. Y. 

JESSIE WOOLWORTH DONAHUE.NEW YORK. N. Y. 

SEYMOUR H. KNOX . BANKER 

EDWARD CORNELL . ATTORNEY 

PHILIP LEHMAN . BANKER 

ARTHUR SACHS . BANKER 

J. B. HOLLIS . MANAGER. BOSTON DISTRICT 

S. H. HUBER . MANAGER, WILKES-BARRE DISTRICT 

L. J. SURDAM . MANAGER. BUFFALO DISTRICT 

W. J. RAND. JR.. . MANAGER, CHICAGO DISTRICT 

C. E. MICKLER . MANAGER. MINNEAPOLIS DISTRICT 

W. M. SMITH . MANAGER, ST. LOUIS DISTRICT 

H. E. O'NEIL. MANAGER. DENVER DISTRICT 

R. W. WEBER . MANAGER. SAN FRANCISCO DISTRICT 


COMPARATIVE SALES AND NET EARNINGS 

Net Earnings 
On 

On Common Par 


Fiscal No. of Sales for 
Year Stores Year 

1912 .631.$60,557,767 

1913 . 684 $66,228,072 

1914 . 737 $69,619,669 

1915 . 805 $75,995,774 

1916 . 920 $87,089,270 

1917 .1000 $98,102,857 

1918 .1039 $107,179,411 

1919 .1081 $119,496,107 

1920 .1111 $140,918,981 

1921 .1137 $147,654,647 

1922 .1176 $167,319,265 

1923 .1260 $193,447,010 

1924 .1356 $215,501,187 

1925 .1423 $239,032,946 

1926 .1480 $253,645,124 

1927 .1581 $272,754,045 

1928 .1725 $287,318,720 

1929 .1825 $303,047,172 


Sales Stock Value 

8.94% $ 8.73 $100. 

9.76% $10.82 

9.23% $10.87 

9.93% $13.19 

10.01% $15.57 

9.43% $16.72 

5.46% $ 9.96 

7.89% $17.11 

7.01% $13.87t 

9.34% $20.04 

10.95% $27.11 

10.70% $31.84 

9.59% $ 7.95 $ 25. 

10.29% $ 9.46 

11.12% $10.85 

12.96% $ 9.06f 

12.32% $ 9.07 

11.77% $ 9.14 

$ 3.66* $ 10. 


t Stock dividend of 30 per cent paid in 1920. 
t Stock dividend of 50 per cent paid in 1927. 

* Par Value of stock changed to $10. per share, June 1929. 








































































